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Independent Auditor's Report to the Abhiyan Lagubittiya Bittiya
Sanstha Ltd. on verification of Projected Financial Statements

Opinion

We have reviewed the Provisional & Projected Financial Statements of Abhiyan
lagubittiva Bittiya Sanstha Ltd. (hereinafter referred to as "the Company’) which
comprise the 'rojected Firancial Position, Projected Profit or loss, Projecied Statement
of Cash Flows and Projected Statement of Changes in Equity for the ycar then ended, and
explanatory notes to the Financial Statements, Including a Summary nf Significant
Accounting Policies [F.Y. 2076/77 1o 2077/78 Audited and FY, 2078/79 Lo 208081
Projected).

In oar opinion, the accomparying projected Financia' Statements present faizly, in all
material respects & assumptinns taken for projectinn, the lirancial pasiticn of the
Company of mentioned period and its financial performance and its cash flaws far the
year then ended in accordance with Nepa: Accounting Standards (NAS).

Basis for opinion

We conducted our audit in accordance with Nepal Standards on auditing [NASs). Dur
responsibility under those standards are further descrined in the "Auditor's
Responsibilities for the Audit of the Financial statement” section of our report We are
‘ndependent of the Company in accordance with the ethical reguircments that are
relovant Lo our audit of the financial statement, and we have fulfiled our ethical
responsibilities in secordance with these reguirements, \We believe thal the audit
evidence we have ohtained is sufficient and appropriate evidence (o provide a basis for
cur epinion,

Emphasis of Matter-Restriction un distribution & use

We draw atzention this Provisioral & Projected Firz ncial Statements are prepared &s per
the requirement to issue equity shares worzh 9,753,000 units of shares to public having
300 value of Re. 100 per share and publish in prospectus for issue. As a result, our reperl
and the attached projected financials may rol be suitable for another purpose other than
for the purpose of complying the norms of issuing shave, Our repartis intenced selely for
the purpose of issuing shares as mmentioned above and should not be used other than
mentianed, Our opinion is not mudified in respect of this matler.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparat:on and fair presentation of the Provisional &
Prujected Financial Statements in accordance with NAS, and for such basis of projection
as management cetermines is necessary to enahle the preparation afl financial statements
thal are free from material misstatement, whether due to error or wrong assumptien. In
preparing the Financial Statements, managemen: is responsible lor assessing the
acceptable business growth & projection. Company's ability to continue as a going
concern, disclosing, as applicable, matters related Lo going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company
or Lo cease operations, or has no realistic alternative bul to do so. Those charged with
governance are responsible for overseeing the Company's financial reperting process,
projection and ils assumprion.

Responsibilities of Auditor for the audit of Financials Statements

Dur objectives are to obtain reasonable assurance about whether Lhe Financial
Statements, as a whole, are frez [rom material misstatement, whether due te error or
wreng assumptions, and te issue an auditor's reparl that includes our cpinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
canducted in accordance with NASs will always detect a malerial misstatemenl when it
exicts, Misstatement can arise from errcr or wrong assamption and are consicered
material if, individually or in the aggregate, lhey could reasonably ne expected lo
inMluence the econemic decision of users laken an the basis vf Liese Financial Swatements
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